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VARROC/SE/INT/2025-26/68     August 21, 2025 

To, 
 The Manager- Listing 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,        
Bandra-Kurla Complex, 
Bandra (East), Mumbai-400 051. 
NSE Symbol: VARROC 

  The Manager – Listing 
The Corporate Relation Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 
BSE Security Code: 541578 
[Debt: 975062] 
 

Sub:  Summary of proceedings/Outcome of the Thirty Seventh Annual General Meeting 
(“AGM”) of the Company held on August 21, 2025, and voting results together with 
Consolidated Report of Scrutiniser on votes cast through remote e-voting and voting 
at the AGM 

 

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 44 and other 
applicable Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”). 

 
Dear Sir/Madam, 
 

We are pleased to inform that the 37th Annual General Meeting (‘AGM’) of the Shareholders 
of the Company was convened today i.e., on Thursday, August 21, 2025 at 11:00 a.m. 
through Video Conference/ Other Audio-Visual Means, without physical presence of the 
Members at a common venue, and all the Resolutions set out in the AGM Notice, have been 
passed with the overwhelming majority.  
 

In this regard, we are enclosing the following: 
 

1 Proceedings of AGM pursuant to Regulation 30 [read with Part A 
(A13) of Schedule III] and other applicable Regulations of the Listing 
Regulations 

Annexure I 

2 Voting Results of the AGM pursuant to Regulation 44(3) and other 
applicable Regulations of the Listing Regulations 

Annexure II 

3 The Consolidated Report of the Scrutiniser, pursuant to Section 108 
of the Companies Act, 2013 read with Rule 20 and 21 of the 
Companies (Management and Administration) Rules, 2014, dated 
August 21, 2025 on remote e-voting and e-voting during the AGM 

Annexure III 

 

 

The above information will be made available on the website of the Company i.e., 
www.varroc.com and the voting results will be made available on the website of NSDL at 
https://www.evoting.nsdl.com and shall also be displayed at the Registered Office of the 
Company.  
 

You are requested to take the above information on record 
 

Thanking you, 
 

Yours faithfully, 
For Varroc Engineering Limited                        
 
 
 

__________________________ 
Anil Ghatiya 
Company Secretary  
Encl:  a/a 
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Annexure I: 
 
Proceedings of the 37th Annual General Meeting of Varroc Engineering Limited held on 
August 21, 2025 
 
Date, time and venue of the Annual General Meeting: 
 
The 37th Annual General Meeting (“AGM / the Meeting”) of the Members of the Company was 
convened today i.e., Thursday, August 21, 2025, at 11:00 a.m., through Video Conference 
("VC") / Other Audit Visual Means (“OAVM”) without the physical presence of the Members 
at a common venue, in compliance with relevant Circulars issued from time to time by the 
Ministry of Corporate Affairs (“MCA”) and Securities and Exchange Board of India (“SEBI”). 
 
In accordance with Secretarial Standard - 2 on General Meeting issued by the Institute of 
Company Secretaries of India (‘ICSI’) read with Guidance/Clarification dated January 2024 
(effective from 1st April, 2024), issued by ICSI, the AGM Proceedings were deemed to be 
conducted at the Registered Office of the Company which was the deemed Venue of the AGM. 
 
Proceedings in brief: 
 
Mr. Tarang Jain, Chairman and Managing Director of the Company presided as the Chairman 
of the Meeting. 7 (Seven) Directors, the Group Chief Financial Officer and the Company 
Secretary of the Company were present at the Meeting.  
 
64 Members attended the Meeting through Video Conferencing. It was informed that in 
compliance with relevant Circulars issued by the Ministry of Corporate Affairs and SEBI from 
time to time, the AGM was conducted through VC / OAVM. As the AGM was held through 
VC, the facility for appointment of Proxies by the Members was not available. 
 
The Members were informed that Live Proceedings of the AGM was also being webcast on the 
e-voting website of National Securities Depository Limited (“NSDL”).  
 
The requisite quorum being present, the Chairman called the Meeting to order.  
 
The Chairman welcomed and introduced all the Directors present at the Meeting. The 
Chairman informed that the Statutory Auditors and the Secretarial Auditor were also present 
at the Meeting. 
 
With the consent of the Members present, the Notice convening the 37th AGM was taken as 
read. Qualification in the Audit Report on the Consolidated Financials of the Company was 
duly read along with the Management’s Response thereon.  
 
The Registers and other relevant documents mentioned in the Notice were kept open for 
inspection electronically on NSDL website under the tab ‘Inspection documents, during the 
Meeting.  
 
The Chairman then apprised the Members regarding the performance of the Company in FY 
2024-25. The Chairman’s Message for Shareholders is also annexed herewith. 
 
The Members were also informed that in accordance with the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable provisions, the Company had provided facility for 
casting of the votes through electronic means by way of Remote e-voting prior to AGM and 
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has also provided e-voting at the AGM for Members who had participated in the AGM and not 
cast their vote through Remote e-voting. 
 
Cut-off date for e-voting Thursday, August 14, 2025 
Commencement of Remote e-voting 9:00 a.m. (IST) on Monday, August 18, 2025 
Conclusion of Remote e-voting 5:00 p.m. (IST) on Wednesday, August 20, 2025 
e-voting at the AGM From commencement of the AGM till conclusion 

of AGM 
 
The Members were then informed that the Company had appointed Mrs. Uma Lodha, 
Practicing Company Secretary, as the Scrutinizer for the purpose of scrutinizing the process 
of Remote e-voting and e-voting during the AGM. Further, the e-voting results along with the 
consolidated Report of the Scrutinizer would be announced within 48 hours of the conclusion 
of the AGM and the results would be disseminated to the Stock Exchanges and will also be 
placed on the website of the Company and NSDL.  
 
Thereafter, the following items of business as set out in the Notice convening the 37th AGM 
were transacted: 
 
ORDINARY BUSINESS: 
 
1. (a)   Adoption of the Audited Standalone Financial Statements of the Company for 

 the Financial Year ended March 31, 2025 and the reports of the Board of 
 Directors and Auditors thereon; and 
(b)   Adoption of the Audited Consolidated Financial Statements of the Company 

for the Financial Year ended March 31, 2025 and the report of the Auditors 
thereon. 

 
2. Declaration of Final Dividend for the Financial Year 2024-25. 

 
3. Appointment of Mr. Tarang Jain (DIN 00027505) as a Director , liable to retire by 

rotation. 
 

4. Appointment of Mr. Dhruv Jain (DIN 09710448), as a Director , liable to retire by 
rotation.  

 
SPECIAL BUSINESS: 
 
5. Approval for the  Appointment of Mr. Akshaykumar Chudasama (DIN 00010630) as 

an Independent Director of the Company.  
 

6. Approval of the Appointment of Mr. Padmanabh Sinha (DIN 00101379) as an 
Independent Director of the Company. 
 

7. Approval of the appointment of M/s Uma Lodha & Co., a peer reviewed firm as 
Secretarial Auditor of the Company and fixation of remuneration. 
 

8. Approval for the ratification of remuneration of Cost Auditor of the Company. 
 

9. Issue of Non-Convertible Debentures on Private Placement basis. 
 

10. Approval of the Re-Classification of Authorised Share Capital and consequent 
amendment to the Capital Clause in the Memorandum of Association of the Company. 
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11. Approval of the amendment in Main  Object Clause of the Memorandum of Association 
of the Company. 
 

12. Approval of transactions under Section 185 And 186 of the Companies Act, 2013. 
 

13. Approval of the re-appointment  to  Mr. Tarang Jain (DIN 00027505) as a Chairman 
and Managing Director of the Company and payment of remuneration. 
 

14. Approval of the re-appointment of Mr. Arjun Jain (DIN 07228175) as a Whole Time 
Director of the Company and payment of remuneration. 
 

15. Approval of the appointment of Mr. Dhruv Jain (DIN 09710448) as a Whole Time 
Director of the Company and payment of remuneration. 

 
Various questions and requests for clarifications from the Members were received by the 
Company before and during the AGM. They were duly addressed during the Q&A Session. 
 
After Q&A Session, e-voting window was kept open for 15 minutes. Thereafter, AGM 
concluded at 11:50 a.m. 
 
 

----XXX--- 
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Message from the Chairman and Managing Director 

Dear Shareholders, 
 
It gives me great pleasure to speak to you in the Annual General Meeting of your Company 
Varroc Engineering Limited. I hope all of you are in good health. This year has been marked 
by continuing the journey by the company of prudent capital allocation and a sustainable 
approach towards business in a dynamic and often a challenging global automotive 
landscape. 

The global economy is navigating a phase of gradual recovery driven by technological 
innovation, shifting geopolitical dynamics, and adaptive policy measures. The global economy 
shows signs of a steady rebound post-pandemic disruptions, with an expected growth rate of 
~3% in 2025 (IMF projections). While uncertainties remain, especially in geopolitics and 
supply chain resilience, the overall outlook underscores opportunities for industries aligned 
with technology and sustainability. 

India continues its impressive growth trajectory, supported by digitalization, infrastructure 
development, and a burgeoning middle class. The Indian economy is showing resilience and 
momentum. The real GDP growth reached 7.4% in Q4 FY25 up from 6.4% in Q3 and the full 
year GDP growth was 6.5% for FY25. The government’s focus on ‘Make in India’ and 
‘Atmanirbhar Bharat’ initiatives foster a conducive environment for manufacturing, 
innovation, and investments, leading to an optimistic outlook for the auto sector. 

The auto industry is at the brink of a transformative era driven by trends such as 
electrification, connectivity, autonomous systems, and shared mobility. These mega trends 
are catalysing a paradigm shift, compelling stakeholders to innovate and adapt rapidly. 

The increasing adoption of electronics in vehicles presents immense opportunities for auto 
ancillary players. From e-mobility to advanced driver-assistance systems (ADAS) to 
infotainment, electronics are becoming central to vehicle evolution. Our industry stands to 
benefit significantly by integrating cutting-edge electronic components, enhancing product 
offerings, and aligning with future-ready automotive solutions. We are witnessing an 
unprecedented surge in the adoption of electronics in the automotive sector. Usage of 
electronics component is expected to grow rapidly with the adoption of EVs, autonomous 
technologies, and software-defined vehicles and will reach more than 40% of the value chain 
in coming years. 

Before discussing the operational performance of the Company for FY25, I would like to 
highlight a few other aspects which will help the Company to become more sustainable and 
enable value enhancement for the stakeholders : 

 Beyond business, we continue to focus on various ESG aspects to make the 
organization more sustainable. We have published our second sustainability report 
which can be accessed on our website. Our efforts towards giving back to society is 
being also recognized. The Kham River Restoration was recognized by the WRI Ross 
Center for Sustainable Cities, as one of the top five finalists globally for their 
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prestigious award. The project also received globally recognized prestigious award The 
St Andrews Prize for Environment 

 Our sourcing of electricity from Renewable Energy has been increasing throughout 
FY25 and was around 31% for FY 25 as against 13% last year. For the month of 
March’25, it reached around 45%. We have also commenced phase-2 of renewable 
energy project in June’25 which will further improve this to > 50%. These initiatives 
will boost our ESG credentials, besides giving us savings in electricity cost. 

 Thirdly, we also completed the sale of our stake in the China JV and realised the net 
proceeds of RMB 290 million during May 2025. 

 Fourthly, the Company received NCLT approval for amalgamation of Varroc Polymer 
Ltd. with Varroc Engineering Ltd. Effective 1st April 2024. 

 In FY25, we filed 25 patents and were granted more than 10+ patents. Thus, the total 
filings made now add up to more than 120 for the Company, which will further 
strengthen the intellectual property of the Company and help in developing 
technologically advanced products at an affordable cost. 

In respect to financial performance of the Company 

 The Company registered consolidated revenue of Rs. 81,541 million in FY2024-25 
which is growth of 8.0%. The growth was supported by growth in India business of 
around 10.4%. 

 The PBT before JV and exceptional item also improved to 3.8% of the Revenue in 
FY2024-25 as against last year 3.6%. 

 The Company generated free cash flow (after interest and before growth capex in 
land) of Rs. 3,116 million or 3.8% of sales in FY2024- 25 and ROCE (before tax) of 20.8% 

Looking at the financial performance of the Company, The Board of Directors have 
recommended 100% of Face Value i.e. Rs. 1 as dividend for FY2024-25 subject to the 
shareholders approval. 

The Company revenue in FY25 was impacted by de-growth in overseas operations but the 
good news is that we have won various business both in electronics and global 2W lighting 
whose SOP will start in FY27 and thus growth in overseas business will come back strongly. 
The endeavour remains to lower our breakeven point in overseas operations by further 
reducing the fixed cost in our operations and doing backward integrations. 

The future of our growth is being reshaped by four powerful trends: EV penetration, 
premiumization, electronics, and advanced lighting. As electric vehicles gain traction, we are 
aligning our product portfolio to support EV-specific components. Rising consumer demand 
for premium features is driving higher content per vehicle, benefiting our value-added 
offerings. The growing integration of electronics is transforming vehicles into intelligent 
systems, and our capabilities are evolving to meet that shift. Meanwhile, automotive lighting 
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is emerging as both a safety and styling differentiator. We are well-positioned to capitalize on 
these trends and drive sustainable, innovation-led growth. 

Our people are the foundation of our success. In FY 2024–25, we rolled out extensive training 
and upskilling programs, focusing on digital tools, lean manufacturing, and safety practices. 
We are proud to maintain a safe, inclusive, and growth driven work culture. 

In today’s dynamic business environment, strong corporate governance is not merely a 
regulatory necessity—it is a strategic imperative. At the core of our governance framework 
lies our commitment to transparency, accountability, and ethical conduct, which underpin 
the long-term sustainability and trust we build with all our stakeholders. 

Our Board of Directors plays a critical role in this journey, with Independent Directors serving 
as vital guardians of governance and strategic oversight. Their impartial perspective, depth of 
experience, and ability to challenge management constructively ensure that our decisions are 
balanced, forward-looking, and in the best interest of shareholders and society at large. I 
would like to thank Mr. Marc Szulewicz, Mr. Gautam Khandelwal and Mrs. Vijaya Sampath 
our Independent directors who have retired few months back as their tenure ends and would 
like to welcome Mrs. Liselott Kilaas, Mr. Akshaykumar Chudasama and Mr. Padmanabh Sinha 
who have joined as independent directors for further enhancing board effectiveness. 

In conclusion, the Indian auto ancillary sector stands at the cusp of a multi-decade growth 
opportunity. Companies that invest in innovation, scale, and global integration — like ours — 
will be the frontrunners in this journey. We are confident that the years ahead will reward 
our vision, resilience, and commitment to excellence. 

As we look ahead, we remain optimistic yet prudent. With continued investments in 
automation, product innovation, and global partnerships, Varroc Engineering is well-
positioned to capitalize on emerging trends such as electric mobility, connected vehicles, and 
advanced driver-assistance systems (ADAS). 

We are committed to delivering long-term value to all stakeholders—our customers, 
employees, partners, and you, our shareholders. 

On behalf of the Board, I thank you 

for your continued trust and support. 

Tarang Jain 

Chairman and Managing Director 



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24326282 93.4683 22718075 1608207 93.3890 6.6110

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24326282 93.4683 22718075 1608207 93.3890 6.6110

E-Voting 133084 1.0935 131589 1495 98.8766 1.1234

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133084 1.0935 131589 1495 98.8766 1.1234

Total 152786400 139049166 91.0089 137439464 1609702 98.8424 1.1576

Varroc Engineering Limited

Resolution Required :Ordinary

1  - 1 a) TO RECEIVE, CONSIDER AND ADOPT THE AUDITED STANDALONE FINANCIAL STATEMENTS OF 

THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025, AND THE REPORTS OF THE BOARD 

OF DIRECTORS AND AUDITORS THEREON

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of 

votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356

Annexure II



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24326282 93.4683 15236116 9090166 62.6323 37.3677

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24326282 93.4683 15236116 9090166 62.6323 37.3677

E-Voting 133084 1.0935 131394 1690 98.7301 1.2699

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133084 1.0935 131394 1690 98.7301 1.2699

Total 152786400 139049166 91.0089 129957310 9091856 93.4614 6.5386

Varroc Engineering Limited

Resolution Required :Ordinary

2 - 1 b) TO RECEIVE, CONSIDER AND ADOPT THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS OF THE 

COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025, AND THE REPORT OF THE AUDITORS THEREON

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133084 1.0935 132944 140 99.8948 0.1052

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133084 1.0935 132944 140 99.8948 0.1052

Total 152786400 139072137 91.0239 139071997 140 99.9999 0.0001

Varroc Engineering Limited

Resolution Required :Ordinary 3 - DECLARATION OF FINAL DIVIDEND FOR THE FINANCIAL YEAR 2024-25

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 22516082 1833171 92.4713 7.5287

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 22516082 1833171 92.4713 7.5287

E-Voting 133049 1.0932 131249 1800 98.6471 1.3529

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131249 1800 98.6471 1.3529

Total 152786400 139072102 91.0239 137237131 1834971 98.6806 1.3194

Varroc Engineering Limited

Resolution Required :Ordinary

4 - APPOINTMENT OF MR. TARANG JAIN (DIN:00027505) AS A DIRECTOR , LIABLE TO RETIRE BY 

ROTATION

Whether promoter/ promoter group are interested in the 

agenda/resolution? Yes

No. of 

Votes – in 

favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 23501907 847346 96.5200 3.4800

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 23501907 847346 96.5200 3.4800

E-Voting 133049 1.0932 131333 1716 98.7102 1.2898

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131333 1716 98.7102 1.2898

Total 152786400 139072102 91.0239 138223040 849062 99.3895 0.6105

Varroc Engineering Limited

Resolution Required :Ordinary

5 - APPOINTMENT OF MR. DHRUV JAIN (DIN: 09710448), AS A DIRECTOR , LIABLE TO RETIRE BY 

ROTATION

Whether promoter/ promoter group are interested in the 

agenda/resolution? Yes

No. of 

Votes – in 

favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of 

votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24324450 24803 99.8981 0.1019

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24324450 24803 99.8981 0.1019

E-Voting 133084 1.0935 131489 1595 98.8015 1.1985

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133084 1.0935 131489 1595 98.8015 1.1985

Total 152786400 139072137 91.0239 139045739 26398 99.9810 0.0190

Varroc Engineering Limited

Resolution Required :Special

6 - APPOINTMENT OF MR. AKSHAYKUMAR CHUDASAMA (DIN 00010630) AS AN INDEPENDENT 

DIRECTOR OF THE COMPANY    

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133049 1.0932 131554 1495 98.8764 1.1236

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131554 1495 98.8764 1.1236

Total 152786400 139072102 91.0239 139070607 1495 99.9989 0.0011

Varroc Engineering Limited

Resolution Required :Special

7 - APPOINTMENT OF MR. PADMANABH SINHA (DIN-00101379) AS AN INDEPENDENT DIRECTOR OF THE 

COMPANY    

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133084 1.0935 131489 1595 98.8015 1.1985

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133084 1.0935 131489 1595 98.8015 1.1985

Total 152786400 139072137 91.0239 139070542 1595 99.9989 0.0011

Varroc Engineering Limited

Resolution Required :Ordinary

8 - APPOINTMENT OF M/S UMA LODHA & CO., PEER REVIEWED FIRM AS SECRETARIAL AUDITOR OF THE 

COMPANY AND FIXATION OF REMUNERATION

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of 

Votes – in 

favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133049 1.0932 131454 1595 98.8012 1.1988

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131454 1595 98.8012 1.1988

Total 152786400 139072102 91.0239 139070507 1595 99.9989 0.0011

Varroc Engineering Limited

Resolution Required :Ordinary 9 - RATIFICATION OF REMUNERATION OF COST AUDITOR OF THE COMPANY

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133049 1.0932 131547 1502 98.8711 1.1289

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131547 1502 98.8711 1.1289

Total 152786400 139072102 91.0239 139070600 1502 99.9989 0.0011

Varroc Engineering Limited

Resolution Required :Special 10 - ISSUE OF NON-CONVERTIBLE DEBENTURES ON PRIVATE PLACEMENT BASIS

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133049 1.0932 131554 1495 98.8764 1.1236

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131554 1495 98.8764 1.1236

Total 152786400 139072102 91.0239 139070607 1495 99.9989 0.0011

Varroc Engineering Limited

Resolution Required :Ordinary

11 - RE-CLASSIFICATION OF AUTHORISED SHARE CAPITAL AND CONSEQUENT AMENDMENT TO THE 

CAPITAL CLAUSE IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of Votes 

– in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of 

votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 24349253 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 24349253 0 100.0000 0.0000

E-Voting 133049 1.0932 131338 1711 98.7140 1.2860

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131338 1711 98.7140 1.2860

Total 152786400 139072102 91.0239 139070391 1711 99.9988 0.0012

Varroc Engineering Limited

Resolution Required :Special

12 - AMENDMENT IN MAIN  OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of 

Votes – in 

favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 14439948 9909305 59.3035 40.6965

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 14439948 9909305 59.3035 40.6965

E-Voting 133049 1.0932 131349 1700 98.7223 1.2777

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131349 1700 98.7223 1.2777

Total 152786400 139072102 91.0239 129161097 9911005 92.8735 7.1265

Varroc Engineering Limited

Resolution Required :Special 13 - APPROVAL FOR TRANSACTIONS UNDER SECTION 185 AND 186 OF THE COMPANIES ACT, 2013

Whether promoter/ promoter group are interested in the 

agenda/resolution? No

No. of 

Votes – in 

favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 13503052 10846201 55.4557 44.5443

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 13503052 10846201 55.4557 44.5443

E-Voting 133049 1.0932 131328 1721 98.7065 1.2935

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131328 1721 98.7065 1.2935

Total 152786400 139072102 91.0239 128224180 10847922 92.1998 7.8002

Varroc Engineering Limited

Resolution Required :Special

14 - RE-APPOINTMENT  OF  MR. TARANG JAIN (DIN: 00027505), AS CHAIRMAN AND MANAGING DIRECTOR OF 

THE COMPANY AND PAYMENT OF REMUNERATION

Whether promoter/ promoter group are interested in the 

agenda/resolution? Yes

No. of Votes – 

in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24349253 93.5565 23120236 1229017 94.9525 5.0475

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24349253 93.5565 23120236 1229017 94.9525 5.0475

E-Voting 133049 1.0932 131238 1811 98.6388 1.3612

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131238 1811 98.6388 1.3612

Total 152786400 139072102 91.0239 137841274 1230828 99.1150 0.8850

Varroc Engineering Limited

Resolution Required :Special

15 - RE-APPOINTMENT OF MR. ARJUN JAIN (DIN:07228175) AS WHOLE TIME DIRECTOR OF THE COMPANY 

AND PAYMENT OF REMUNERATION

Whether promoter/ promoter group are interested in the 

agenda/resolution? Yes

No. of Votes – 

in favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 114589800 100.0000 114589800 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 114589800 100.0000 114589800 0 100.0000 0.0000

E-Voting 24109627 92.6358 21947944 2161683 91.0339 8.9661

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 24109627 92.6358 21947944 2161683 91.0339 8.9661

E-Voting 133049 1.0932 131238 1811 98.6388 1.3612

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000

Total 133049 1.0932 131238 1811 98.6388 1.3612

Total 152786400 138832476 90.8670 136668982 2163494 98.4417 1.5583

Varroc Engineering Limited

Resolution Required :Special

16 - APPOINTMENT OF MR. DHRUV JAIN (DIN - 09710448) AS WHOLE TIME DIRECTOR OF THE 

COMPANY AND PAYMENT OF REMUNERATION

Whether promoter/ promoter group are interested in the 

agenda/resolution? Yes

No. of 

Votes – in 

favour

No. of 

Votes 

–Against

% of Votes in 

favour on votes 

polled

% of Votes against 

on votes polled

Category
Mode of 

Voting
No. of shares 

held

No. of 

votes 

polled

% of Votes Polled 

on outstanding 

shares

Promoter and Promoter 

Group

Public Institutions

Public Non Institutions

114589800

26026244

12170356
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22-40131001/02 Mob: +91-9821247172
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Website:www.umalodha.com

COMBINED SCRUTINIZER REPORT FOR REMOTE E-VOTING & EVOTING AT THE ANNUAL 
GENERAL MEETING CARRIED OUT FOR M/S VARROC ENGINEERING LIMITED 

To,  

The Chairman of 37th Annual General Meeting 
of the Equity Shareholders of  
Varroc Engineering Limited  

37th Annual General Meeting of the Members of M/s Varroc Engineering Limited (“The 
Company”) held through Video Conferencing (VC) / Other Audio-Visual Means (OAVM) on 
Thursday, August 21,2025 at 11:00 a.m. IST. 

I, Uma Lodha, Company Secretary in Whole-Time Practice (Membership No.5363, CP No. 2593), 
Proprietor of Uma Lodha & Co. (Practicing Company Secretaries) was appointed as Scrutinizer by the 
Board of Directors of M/s Varroc Engineering Limited  for the purpose of scrutinizing the Remote e-
voting and e-voting at the 37th Annual General Meeting (“AGM”) of the Company in a fair and 
transparent manner pursuant to Section 108 of the Companies Act, 2013 (“the Act”) read with Rule 
20 of the Companies (Management and Administration) Rules, 2014 (as amended) (“the Rules”) and 
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, (“Listing Regulations”) and with the MCA General Circular Nos. 
14/2020, 17/2020, 20/2020, 02/2021, 21/2021, 02/2022 and 10/2022 dated April 8, 2020, April 
13, 2020, May 5, 2020, January 13, 2021, December 14, 2021, May 5, 2022 and December 28, 2022, 
No. 9/2023 dated September 25, 2023; and No 9/2024 dated September 19, 2024  respectively 
(“MCA Circulars”) (hereinafter collectively referred to as “MCA Circulars”) and Circular No. SEBI/HO/ 
CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular No. SEBI/HO/CFD/ 
CMD2/CIR/P/2022/62 dated May 13, 2022, and Circular No. SEBI/HO/ CFD/PoD-2/P/CIR/2023/4 
dated January 5, 2023 SEBI/HO/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 
SEBI/HO/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 (“SEBI circulars”) and any other 
related circulars regarding holding of the Annual General Meeting (AGM) on Thursday, August 21, 
2025 at 11:00 a.m. IST through Video Conferencing (VC) facility / Other Audio Visual Means (OAVM) 
facility and also for ascertaining the requisite majority for the Resolutions proposed therein.

2. Management Responsibility

The Management of the Company is responsible to ensure the compliance with the requirements of
the Act and the Rules including MCA Circulars and Listing Regulations relating to Remote e-voting
and e-voting at the AGM for the resolutions contained in the Notice of the 37th AGM of the Members
of the Company. Our responsibility as a Scrutinizer is to ensure that the Remote e-voting and e-voting 
at the AGM is carried out in a fair and transparent manner and to make a Consolidated Scrutinizer's
Report on the votes cast "IN FAVOUR" or "AGAINST" the Resolutions contained in the Notice of the
37th AGM of the Members of the Company. The Company has engaged the services of National

A N N E X U R E  I I I
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Securities Depository Limited (NSDL) for voting by electronic means (both for Remote e-voting and 
e-voting at the AGM).  

3.  Further, I submit my Report as under: 

In compliance with the aforesaid MCA circulars and SEBI circular, the Company has sent 
Notice of 37th AGM and Annual Report for FY 2024-25 only by electronic mode on 29th July 
2025 to all the Members whose email addresses were registered with the Depository 
Participants or the Company. Further the Company has also sent via letter containing a 
weblink and path to access the Annual Report for the FY 2024-25 of the company to the 
members whose email addresses were not registered with the Company complying with and 
in accordance to Regulation 36(1)(b) of the Listing regulations. The AGM Notice contained 
the detailed procedure to be followed by the Members who were desirous of casting their 
votes electronically as provided in the Rule 20 of the Companies (Management and 
Administration) Rules, 2014. 
 
Further, the Company had uploaded the AGM Notice containing the items of business to be 
transacted at the AGM on the website of the Company and also on website of the Stock 
Exchanges viz. BSE Limited and National Stock Exchange of India Limited and NSDL's website 
for perusal by those members who may want to access the same. 
 
The Company had published advertisement in English language in ‘The Business Standard’ 
Newspaper and in Regional Language (Marathi) in ‘Loksatta’ Newspaper containing all 
required information: 
a. in terms of MCA Circulars: In English language and In Marathi language on Wednesday 

16th July 2025; 
 

b. in terms of applicable provisions of Rule 20: In English language and In Marathi language 
on 30th July 2025. 

 
The Company had engaged services of NSDL for providing Remote e-voting facility prior to 
AGM and e-voting at the AGM to all its members to cast their vote on all the Resolutions set 
out in the Notice of 37th AGM of Members of the Company.  

Cut-off date for e-voting Thursday, August 14, 2025 

Commencement of Remote e-voting 9:00 a.m. (IST) on Monday, August 18, 2025 

Conclusion of Remote e-voting 5:00 p.m. (IST) on Wednesday, August 20, 2025 

e-voting at the AGM From commencement of the AGM till conclusion of AGM 
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 At the AGM, the Chairman, announced that the Members present at the AGM through VC/ 
OAVM and who have not cast their vote by remote e-voting, can exercise their voting rights 
through e-voting using the same e-voting system of NSDL which was used during remote e-
voting. 

 Thereafter, on completion of e-voting during the AGM, the votes cast by the Members during 
the AGM through e-voting and the votes under remote e-voting cast prior to the AGM were 
unblocked and the report was downloaded from the NSDL e-voting platform which was 
diligently scrutinised and reviewed. 

The combined results of the Remote e-voting and e-voting at the AGM are given as “Annexure-I” to 
this report. Based on combined results, we report that, all the resolutions as per the Notice of the 
37th AGM of the Company stands passed with requisite majority. 

 

Annexure-I 

 

The result of the Remote E-voting together with that of the Evoting at the AGM is as under: 
 

1. (a)   Adoption of Audited Standalone Financial Statements of the Company for the 
Financial Year ended March 31, 2025, and the reports of the Board of Directors   

and Auditors thereon – Ordinary Resolution 
 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 209 137439463 98.84% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 210 137439464 98.84% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 55 1609702 1.16% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 55 1609702 1.16% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139049166 

 
 

1. (b)  Adoption of Audited Consolidated Financial Statements of the Company for the                
Financial Year ended March 31, 2025, and the reports of the Board of Directors  

and Auditors thereon – Ordinary Resolution 
 

Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 203 129957309 93.46% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 204 129957310 93.46% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 61 9091856 6.54% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 61 9091856 6.54% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139049166 

 
 
2.  DECLARATION OF FINAL DIVIDEND FOR THE FINANCIAL YEAR 2024-25-ORDINARY   

RESOLUTION 
 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 261 139071996 100% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 262 139071997 100% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 4 140 0.00% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 4 140 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072137 

 

3.  APPOINTMENT OF MR. TARANG JAIN (DIN:00027505) AS A DIRECTOR, LIABLE TO 
RETIRE BY ROTATION - ORDINARY RESOLUTION 

 
(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 242 137237130 98.68% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 243 137237131 98.68% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 28 1834971 1.32% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 28 1834971 1.32% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 

4.    APPOINTMENT OF MR. DHRUV JAIN (DIN: 09710448), AS A DIRECTOR, LIABLE TO 
RETIRE BY ROTATION -ORDINARY RESOLUTION 

 
 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 222 138223039 99.39% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 223 138223040 99.39% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 46 849062 0.61% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 46 849062 0.61% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 

5. APPOINTMENT OF MR. AKSHAYKUMAR CHUDASAMA (DIN 00010630) AS AN 
INDEPENDENT DIRECTOR OF THE COMPANY    - SPECIAL RESOLUTION 

 
(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 253 139045738 99.98% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 254 139045739 99.98% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 13 26398 0.02% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 13 26398 0.02% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072137 

 

6. APPOINTMENT OF MR. PADMANABH SINHA (DIN-00101379) AS AN INDEPENDENT 
DIRECTOR OF THE COMPANY   - SPECIAL RESOLUTION 

 
(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 256 139064279 100.00% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 257 139064280 100.00% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 7 1495 0.00% 
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Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 7 1495 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting 1 6327 

Voted through e-voting at the AGM - - 

Total 1 6327 

 
*Total number of Valid votes cast (a+b) = 139065775 

 

7. APPOINTMENT OF M/S UMA LODHA & CO., PEER REVIEWED FIRM AS SECRETARIAL 
AUDITOR OF THE COMPANY AND FIXATION OF REMUNERATION - ORDINARY 
RESOLUTION 

 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 257 139070541 100.00% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 258 139070542 100.00% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 
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Voted through remote e-voting 8 1595 0.00% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 8 1595 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072137 

 

8. RATIFICATION OF REMUNERATION OF COST AUDITOR OF THE COMPANY – 
ORDINARY RESOLUTION 

 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 256 139070506 100.00% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 257 139070507 100.00% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 
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Voted through remote e-voting 8 1595 0.00% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 8 1595 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 

9.    ISSUE OF NON-CONVERTIBLE DEBENTURES ON PRIVATE PLACEMENT BASIS –   
   SPECIAL RESOLUTION 

 
 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 255 139070599 
 

100.00% 

Voted through e-voting at the AGM 1 1 0.00% 
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Total (a) 256 139070600 
 

100.00% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 9 1502 0.00% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 9 1502 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 
 

10. RE-CLASSIFICATION OF AUTHORISED SHARE CAPITAL AND CONSEQUENT 
AMENDMENT TO THE CAPITAL CLAUSE IN THE MEMORANDUM OF ASSOCIATION OF 
THE COMPANY – ORDINARY RESOLUTION 

 
(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 257 139070606 100.00% 
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Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 258 139070607 100.00% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 7 1495 0.00% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 7 1495 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 

11. AMENDMENT IN MAIN OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF 
THE COMPANY – SPECIAL RESOLUTION 

 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 255 139070390 100.00% 
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Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 256 139070391 100.00% 

 
 
 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 9 1711 0.00% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 9 1711 0.00% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 
 
12. APPROVAL FOR TRANSACTIONS UNDER SECTION 185 AND 186 OF THE COMPANIES 

ACT, 2013 – SPECIAL RESOLUTION 
 

(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 
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Voted through remote e-voting 205 129161096 92.87% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 206 129161097 92.87% 

 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 65 9911005 7.13% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 65 9911005 7.13% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting - - 

Voted through e-voting at the AGM - - 

Total - - 

 
*Total number of Valid votes cast (a+b) = 139072102 

 
 
13.  RE-APPOINTMENT OF MR. TARANG JAIN (DIN: 00027505), AS CHAIRMAN AND 

MANAGING DIRECTOR OF THE COMPANY AND PAYMENT OF REMUNERATION – 
SPECIAL RESOLUTION 

 
 

(i) Voted in favour of the resolution: 
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Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 193 67494379 86.15% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 194 67494380 86.15% 

 
(ii) Voted against the resolution: 

 
Mode of Voting Number of 

members cast 
Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 71 10847922 13.85% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 71 10847922 13.85% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting 1 60729800 

Voted through e-voting at the AGM - - 

Total 1 60729800 

 
*Total number of Valid votes cast (a+b) = 78342302.00 
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14. RE-APPOINTMENT OF MR. ARJUN JAIN (DIN:07228175) AS WHOLE TIME DIRECTOR 

OF THE COMPANY AND PAYMENT OF REMUNERATION -SPECIAL RESOLUTION 
 
 

 
(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 247 137836273 99.11% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 248 137836274 99.11% 

 
 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 19 1230828 0.89% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 19 1230828 0.89% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting 1 5000 

Voted through e-voting at the AGM - - 

Total 1 5000 
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*Total number of Valid votes cast (a+b) = 139067102 
 

15. APPOINTMENT OF MR. DHRUV JAIN (DIN - 09710448) AS WHOLE TIME DIRECTOR OF 
THE COMPANY AND PAYMENT OF REMUNERATION -SPECIAL RESOLUTION 

 
(i) Voted in favour of the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 212 136663981 98.44% 

Voted through e-voting at the AGM 1 1 0.00% 

Total (a) 213 136663982 98.44% 

 
 
(ii) Voted against the resolution: 
 

Mode of Voting Number of 
members cast 

Number of 
votes cast 

% of total number of 
Valid votes cast (a+b) 

Voted through remote e-voting 51 2163494 1.56% 

Voted through e-voting at the AGM 0 0 0.00% 

Total(b) 51 2163494 1.56% 

 
(iii) Abstained Votes: 
 

Mode of Voting Number of Members 

whose votes were invalid 

Number of shares held by 
them 

Voted through remote e-voting 1 5000 

Voted through e-voting at the AGM - - 

Total 1 5000 
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*Total number of Valid votes cast (a+b) = 138827476 

            All the Resolution stands passed under Remote e-voting and Evoting at the AGM with the requisite 
majority. Mr. Tarang Jain, Chairman and Managing Director and/or Mr. Anil Ghatiya, Company Secretary 
of the Company may accordingly declare the voting result based on this report Further this report 
alongwith the declared results shall be placed on the website of the Company i.e. www.varroc.com and 
NSDL i.e. www.evoting.nsdl.com immediately after the results are declared by the Chairman and 
simultaneously  forward the results to the Stock Exchanges i.e., BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively where its Equity 
Shares are listed. 

The Electronic data/ soft copy containing summary of Equity Shareholders who voted “FOR” or 
“AGAINST” and those who “ABSTAINED” together with those whose votes were declared invalid (if any) 
for above resolution is being delivered to the Company Secretary separately. 

 

Thanking you, 
Yours faithfully, 
For Uma Lodha & Co.  
Practicing Company Secretaries 

 
 

_______________________ 
Uma Lodha 
Proprietor 
(COP NO. 2593) 
UDIN No.: F005363G001051861  
Place: Mumbai       
Date: 21/08/2025 
 

Counter Signed 
For Varroc Engineering Limited 
 
 
_____________________________ 
Anil Ghatiya  
Company Secretary  
ACS: 16620 
Place: Chhatrapati Sambhaji Nagar (Erstwhile Aurangabad) 
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